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Minutes of the 108" Meeting of the Approval Committee held under the Chairmanship of Zonal
Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special Economic Zone for
IT/ITES of M/s. Embassy Pune TechZone Pvt. Ltd.-SEZ, Pune, held on 24.02.2026

Name of the SEZ M/s. Embassy Pune TechZone Pvt. Ltd.-SEZ
Sector IT/ITES




Meeting No. 108th

Date 24.02.2026

Members present:

Sr Name and Designation Department

No  ((S/Shri.)

1 Smt. Mital Hiremath, Pune Cluster SEZ, Pune

Jt. Development Commissioner

2 Shri. Abhinav Rathi, Nominee of Income Tax, Pune
Dy. Commissioner, [T

3 Shri. Sanjay Bangar, Nominee of Govt. of Maharashtra
Dy. Director of Industries, Pune Region

4 Shri Plato Lobo, Asstt. Director General of [Nominee of DGFT, Pune
Foreign Trade

5 Shri. Dhaval Shirke, Superintendent Nominee of Customs, Pune
6 Shri Navanath Awatade, Sub Regional Nominee of Maharashtra Pollution Control Board
Officer

Special Invitee

Sr. Name and Designation Department
No.
1 Shri. Shambhu Dayal Meena, Specified  |SEEPZ-SEZ, Pune Cluster
Officer

Agenda Item No.01: Confirmation of the Minutes of the 107th meeting held on 02.01.2026

After deliberation, the Committee confirmed the minutes of the 107t

on 02.01.2026.

meeting of Approval Committee held

Agenda Item No.02: Action taken report for the Minutes of the 107t meeting of Approval
Committee held on 02.01.2026

After deliberation, the Committee noted the action taken report for the meeting held on 02.01.2026.

Agenda Item No.03: Application for approval of Revision in Financial projections by M/s. Volkswagen
Group Technology Solutions India Pvt Ltd.

After deliberation, the Committee approved the proposal of M/s. Volkswagen Group Technology Solutions
India Pvt Ltd., in terms of Rule 19(2) of SEZ Rules, 2006 for Revision in Projections.

Approved Revised Projections are as detailed below:-

Capital Goods Approved Projections (Rs. in Cr)

Indigenous Plant and machinery 15.00

Imported Plant and Machinery 15.50

TOTAL 30.50

Indigenous Services 216.06

Imported Services 254.32

TOTAL 470.38

Employment Men 910
Women 390




Total [1300

Approved Revised Export Projections: (Rs. in Cr)

Sr.No 2024-25  |2025-26  |2026-27  |2027-28  (2028-29 Total Total in USD
(Actual) in Thousands
1. FOB 544.38 284.17 362.48 428.55 499.67 2119.25 2,33,552.08
Value of
exports
2. FE Outgo [48.32 68.88 48.88 50.88 52.88 269.82 29,735.08
3. NFE 496.06 215.29 313.60 377.68 446.79 1849.43 2,03,817.01

The committee directed the unit to submit the value of the proposed projected capital goods and services in
USD.

Further, upon being enquired about the significant proposed increase in the value of imported services, the
unit submitted that the increase is on account of the renewal of SAP software. In view of the submission of
the unit, the UAC directed the unit to submit details of the last renewal of the said SAP software along with
the renewal cost.

Agenda Item No.04 : Application for approval of Revision in Financial projections by M/s. HCL
Technologies Ltd.

After deliberation, the Committee approved the proposal of M/s. HCL Technologies Ltd., in terms of Rule
19(2) of SEZ Rules, 2006 for Revision in Financial Projections.

The Approval was granted by the committee in view of the examination and due diligence done by DC
Office, Pune and in view of the fact that the Software license (Jaspersoft) is beneficial for the operations of
the unit. Further the approval was granted by the committee in view of the declarations submitted by the unit
to DC Office, Pune Cluster.

Approved Revised Projections are as detailed below :-

Capital Goods Approved projection(Rs. in Cr)

Indigenous Plant and machinery 12.21

Imported Plant and Machinery 1,665.46

TOTAL 1677.67

Indigenous Services 45.97

Imported Services 0.00

TOTAL 45.97

Employment Men 680
Women 270

Total 950

Approved Revised Export Projections: for FY 2024-25 to FY 2028-29 (Rs. in Cr)

SN |Year 2024-25 2025-26 2026-27 2027-28 2028-29 |Total Total in USD
in Thousands




1. |FOB Value [752.89 1,116.73 |1,116.73 1,116.73  |1,116.73 |5,219.81 [5740.95
of exports

2. |FE Outgo [19.01 1640.37  |2.02 2.03 2.03 1,665.46 |1831.74

3. [NFE 733.88 (523.64) |1,114.70 1,114.70  |1,114.70 |3,554.35 (3909.21

The approval is subject to the strict condition that the asset shall be procured only in the name of the SEZ
unit, hosted exclusively in the SEZ unit, and utilized solely for the operations of the said SEZ unit.

Agenda Item No.0S : Monitoring of performance for M/s. Flextronics Technologies India Pvt Ltd.

After deliberation, the committee noted the performance of the unit for 2nd year i.e FY 2024-25 of 3 rd
Block period (FY 2023-24 to FY 2027-28).in terms of Rule 54 of SEZ Rules, 2006. As detailed below:

® The unit has achieved export of Rs. 187.31 Cr. against the projected export of Rs. 228.05 Cr. in FY

year 2024-25.
® The unit has achieved NFE of Rs. 380.29 Cr. i.e., 99.12% in FY year 2024-25 on cumulative basis.
® The unit has achieved employment of 1061 employees (Men-669, Women- 392)

Agenda Item No.06: Monitoring of performance for M/s. CalSoft Pvt Ltd.

After deliberation, the committee noted the performance of the unit for last year of first block period i.e for

FY 2023-24 and 1% year i.e FY 2024-25 of 2 nd Block period i.e from FY 2024-25 to 2028-29. in terms of
Rule 54 of SEZ Rules, 2006. As detailed below:

e The unit in 5 th year i.e. FY 2023-24 of 1 st block period has achieved export revenue of Rs.86.66 Cr.
against the projected export of Rs. 80.64 Cr.

® The unit has achieved positive NFE of Rs. 220.07 Cr. in FY 2023-24 which is 93.88 % on cumulative
basis for the first block period.

e The unitin 1 st yeari.e. FY 2024-25 of 2 nd block period has achieved export revenue of Rs.78.44 Cr.
against the projected export of Rs. 93.90 Cr..

e The unit has achieved positive NFE of Rs.63.13 Cr. i.e., 80.49 % in FY 2024-25.

® As per SO report the unit has achieved employment of 161 employees (Men-128, Women-33)

¢ The unit submitted APR for FY 2023-24 on 17.01.2025 in SEZOnline after a delay of 109 days from
the due date of 30.09.2024. Hence UAC directed DC office to issue Show Cause Notice to the unit for
the delay in filing of APR.

Agenda Item No.07 : Monitoring of performance for M/s. ConnectWise LLP.

After deliberation, the committee noted the performance of the unit for 5th year i.e FY 2021-22 of first block
period and first 3 years of 27 Block period from FY 2022-23 to FY 2024-25. in terms of Rule 54 of SEZ
Rules, 2006. As detailed below:

® The unit in last year i.e., FY 2021-22 of 1 st block period has achieved export revenue of Rs. 105.63 cr
against the projected export of Rs 116.63 Cr.
® The unit has achieved positive NFE of Rs. 278.51 Cr. i.e., 99.78 % on cumulative basis for the 1 st

Block period.
® The unit in first 3 year i.e.,FY 2022-23 to FY 2024-25 of 2 nd block period has achieved export



revenue of Rs. 282.08 Cr against the projected export of Rs 375.12 Cr.

® The unit has achieved positive NFE of Rs. 227.77 Cr. i.e 80.75 % in FY 2024-25 on cumulative basis.

e As per SO report the unit has achieved employment of 322 (Men-250, Women-72)

e The Approval Committee has noted the drop in Employment achievement as compared to the
approved projections and requested the unit to increase the employee headcount during the upcoming
block period.

Meeting ended with a vote of thanks to the Chair.

Digitally signed by Dnyf?)shwar Bhalchandra
Patil
Date: 2026.03.20 11:4689 IST

(SR . Teied, 3TRITTH)
(Dnyaneshwar B. Patil, IAS)

Hegel-He- faere
Chairman-cum- Development Commissioner
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