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MEETING OF THE APPROVAL COMMITTEE FOR SEEPZ-SEZ

UNDER THE

CHAIRMANSHIP OF DEVELOPMENT

COMMISSIONER, SEEPZ-SEZ ON 31%* December, 2024.
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Agenda Item No. 01

25.11.2024 Fr g% foget a5% & Fdg i1 72

Confirmation of Minutes of the last meeting held on
25.11.2024.

Agenda Item No.02

FOAT F Ao § afvads & forw gw 797 Trawed wiede e &
TEAT4A|

Proposal of M/s. Euro Diamonds Pvt. Ltd for Change in
Director of the Company.

Agenda Item No.03

T e gfEes weae fafaes, gfRe 40 1,9,10,11 &iw 14,
THETTE-1 T H9AT & AR oS T Ted § giade w1 y&=aral

Proposal of M/s. Infinx Services Pvt. Ltd, Unit No.1,9,10,11 &
14, SDF-I for Change in Shareholding Pattern of the
Company.

Agenda Item No.04

T e ataas wEae ffies, gfe 4. 5, tadus-1 F7 F9H1 F
SPIEIfeeT Ted | aiiad F1 e

Proposal of M/s. Infinx Services Pvt. Ltd, Unit No.5, SDF-I for
Change in Shareholding Pattern of the Company.

Agenda Item No.05

FEE FITET 20/20 FTT FAAT T AISETET ST AT HTATHCO a1 Ja
H IiEdT A1 TE=El

Proposal of M/s. Quality 20/20 for Change in Partnership and
profit sharing ratio Pattern of the Company.

Agenda Item No.06

e qrdeRy gfear yreae i (S Jre) F aeery SR yreEe
frfiee ¥ 93 ¥ geaiaew o s = # aftadad & g §
grarzertyar ® afvada #1 g

Proposal of M/s. Portescap India Pvt. Ltd (DC Motors) for
change in shareholding pursuant to the transfer of shares of
Portescap India Private Limited and change in the
Directorship.

Agenda Item No.07

T THUHA [01 HEAT) F A1 AT 9Tt & 290 & [FmT w2

Monitoring performance of the unit holders as per the FSR [01
no] attached.
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25th aeR, 2024 i AT SHTh Bl MINUTES OF 193"4 MEETING OF THE
Jremerar § Agord Hieer-aw & forg APPROVAL COMMITTEE FOR SEEPZ SEZ
STt At 193 & soeh & HELD UNDER THE CHAIRMANSHIP OF
HIdg(] DEVELOPMENT COMMISSIONER ON 251
NOVEMBER, 2024.
&1 A9 ot -at
Name of the SEZ SEEPZ-SEZ
d5 =T 193 &t
Meeting No 193rd
iR 25.11.2024
Date 25.11.2024
U g
Members Present:
sﬂ;r" . gl &1 M Ug &I A e
Nc; Name of Members Designation Organization
sft. =Y. 1. wo. 9ig= Tgh. faenrs SITH,
1 Shri. G. P. S. Jt. Development
= SEEPZ-SEZ.
Chauhan Commissioner,
PO S — jrg?ﬁ HTGh AT SRR ST<h hraferd, a3 h
2 Shri. Leider Panicker Sl . i 'Ei.[ o
Commissioner Nominee of Commissioner of
Income Tax Income Tax office, Mumbai
oft. Rwig] R O 3u e Sefumé SISIQwhe!, Has o AT
3 Shri. Himanshu Dhar Deputy Director Nominee of the Additional
Pandey DGFT DGFT, Mumbai.
el e SR, Sfisfied,
e 37 fgars JemT Hag & A
4 Smt I;%c‘?;fDarade Dy. Director of Nominee of Development
) Industries Commissioner of Industries,
GoM, Mumbai.
sfirreft #iRT I 3[e<h ST, TER & ATadT
B Smt. Meera Asstt. Nominee of Commissioner of
Ramkrishan Commissioner of Customs, General, Air Cargo,
Customs Sahar Mumbai.
1. FEITE aedeehe 39 faera smgeh, diea-aet
6 bl Deputy Devel t Commissioner, SEEPZ-SEZ
Y — eputy Development Com s
5 MR S0 it ARfEe afer dor-de
Gup-ta Specified Officer, SEEPZ-SEZ

ofrdt Ra ArR, g, off. Sy e, TelHt,
off. 7y AR, TSR, A ot d5 & gurE
Hare 3R ggradr & fag 9nT ferm)

Smt. Rekha Nair, ADC, Shri. GS Bhandari,
ADC, Shri. Manish Kumar, ADC and Shri.
Hanish Rathi , ADC, also attended for
assistance and smooth functioning of the
meeting.




SR 7€ € 01: 28.10.2024 &t
ASId 1924t daeh & driga & gfe[

Agenda Item No. 01: Confirmation of the
Minutes of the 192th Meeting held on
28.10.2024.

28.10.2024 st maifSd 1924 soeh &

The Minutes of the 192th meeting held on

Frdgw i aftfa gr gaasta @ gt & 28.10.2024 were confirmed with consensus by
13 aur f=fafaa Adsr kg mo:- the Committee and with following directions:-

i. fg FIg oredt AT difed g af 34

mafAedr & YR R Auer S gur ks Incomplete action pending if any to be
Tl doh A d6a & sifaw &9 4 d< g attended on priority and to be continued in
deh SR} @I Sg[] next meeting till it is finally closed

ii. AT gf e Sew ol rAfAcdT & emyR | i, Show cause notice to be issued to M/s.
QR RO gare)) Aifed SRl far s Unity Jewels on priority

SR 7g " 02 @ HUAT & el 7 Agenda ltem No. 02: Proposal of M/s. Course5
aRadT & e fad F1d5 et Rftts Intelligence Limited for change in Directors of the
ThT TATE(] company.

The details list of the Directors Pre & Post are as under :

LIST OF DIRECTORS PRE AND POST

Sr. List of Directors Pre Sr. List of Directors Post

No. No.

1 Ashwin Ramesh Mittal 1 Ashwin Ramesh Mittal

2 Ramesh Brahmadutt 2 Ramesh Brahmadutt Mittal
Mittal

3 Sheila Mittal 3 Sheila Mittal

4 Vinati Saraf Mutreja 4 Vinati Saraf Mutreja

5 Simon Chadwick 5 Simon Chadwick Charles
Charles

6 Kumar Kantilal Mehta 6 Kumar Kantilal Mehta

7 Chetan Naik 7 Chetan Naik

8 Kartik Parshottam 8 Kartik Parshottam Badiani
Badiani

9 Pranav Vipinchandra 9 Pranav Vipinchandra Parikh
Parikh

10 Brijal Tushar Ajinkya

fAof: feer-fawst & e, afafa 3 MOC&I g
&1 & R Ul & s &t 9ged & g
IhTE o AT @l Het & <) 109 R
18.10.2021 wd 3 f&ar i 2l & rgared &
Sregefif]

Decision : After deliberation, the Committee
approved the proposal of the unit for change in
Director of the company in term of MOC&
Instruction no. 109 dated 18.10.2021 and subject
to compliance of the conditions of the said
Instruction.

SR 72 T 03: A wsdew . fifize 9

argaif & e #fET & Ay smees ww [ = e
Y fawor & sEr:-

Agenda Item No. 03: Application received from
M/s. Sunjewels Pvt. Ltd for Broad Banding of
items as per the details mentioned below:-




EXISTING APPROVED ITEMS OF MANUFACTURE :-

Sr. Description Approved
No. Capacity
(Pcs)
1 Gold, Silver, Platinum, Titanium, Bronze, Brass 760,400
Jewellery plain, mounting & studded jewellery with
diamonds, precious stones, semi-precious stones ,
CZ , pearl and mother of pearl (Including approved
Items of Broad banding permission within approved
capacity of 7,60,400 pcs).
Proposed Broad Banding of Items:-
Sr Iltems to be Qty/ Export Remark
Exported Pcs HSN
Approx Code
1 Findings in Nitinol 1000 7117 Within approved
capacity
2 Watch cases in Gold, 250 9111
Silver Platinum,
Aluminum, Bronze,
Brass, Titanium &
steel with plain, within approved
Mounting &studded. capacity
3 Straps/ parts and 250 9113
bracelet watches in
Gold Silver Platinum
and Aluminum,
Bronze, Brass,
Titanium & steel with
plain mounting and within approved
studded capacity
4 Belt Buckles in Gold, 250 7114
Silver & Platinum with
plain, Mounting & within approved
studded. capacity
5 Belt Buckles in 250 8308
Aluminum, Bronze,
Brass, Titanium &
steel with plain,
Mounting and within approved
studded. capacity
6 Wood Plain 100 44219990 within approved
Jewellery. capacity
7 Wood Jewellery, with 50 7113
combination in Gold,
Silver & Platinum with
Plain Mounting and within approved
studded. capacity




8 Wood Jewellery with 50 P 17
combination in
Bronze, Brass,
Titanium & steel with
plain, mounting & within approved
studded. capacity

9 Tantalum Jewellery, 250 kb
plain, mounting &
studded with all within approved
stones. capacity

10 Plain Disc in Platinum 7 71141920 within approved
with decorative capacity

11 Plain Disc in Gold 5 7114 within approved
with decorative capacity

12 Plain Disc in Titanium 5 8108 within approved
with decorative capacity

13 Plain Disc in L 8103
Tantalum with within approved
decorative capacity

14 Plain Disc in Brass 3 74198030 within approved
with decorative capacity
Total Capacity 760,400 within approved

capacity

fofa:- Rer-fimsl & T, wff & gudss fam,
2006 & w19 (2) & wau™ & SR agei

Decision:- After deliberation, the Committee

approved the proposal of broad banding of items

&t Taes ST & vRarg @ EeRt & in terms of Proviso of Rule 19 (2) of the SEZ
Rules, 2006.
SR A 4: A9E IUAOR SdeR] WTgae Agenda Item No. 4 : Application received from

fofes @ @ut & PR ofik sSrenfar g |
gearg & g emdes ura [ 9 Ry g e &
HIER-

M/s. Sunflower Jewellery Private Limited for
change in Directors and shareholding pattern of
the company as per details below:-




LIST OF DIRECTORS PRE AND POST

Sr. List of Directors Pre Sr. List of Directors Post
No. No.
1 Mr. Narendra M Mehta. 1 Mrs. Darshana Ashwin
Mehta.
2 Mr. Ashwin Mehta. 2 Miss. Viraj Narendra Mehta.
3 Mr. Rahul Mehta. g Mr. Vishnuprasad
Keyur
Pandya.
4 Mrs. Darshana Ashwin 4 Mr. Kishorbhai
Mehta. Prashant
Sanghvi.
5 Miss. Viraj Narendra
Mehta.
LIST OF PRE-POST SHAREHOLDING PATTERN
Pre Shareholding Pattern:-
Sr. Name of the Shareholder No. of % of Shareholding
No. Shares
1 Ashwin Mafatlal Mehta. 12,500 25.00
2 Narendra Mafatlal Mehta. 12,500 25.00
3 Rahul Ashwin Mehta. 2,500 5.00
4 Samita Narendra Mehta 2,500 5.00
5 Darshana Ashwin Mehta 2,500 5.00
6 Ashwin Mafatlal Mehta. HUF 7,500 15.00
¢ Narendra Mafatlal Mehta. HUF 10,000 20.00
Total 50,000 100%
Post Shareholding Pattern
Sr. Name of the Shareholder No. of % of
No. Shares Shareholding
1 Mr. Prashant Kishorbhai 15,000 30%
Sanghvi.
2 Mr. Devng Sanghvi. 90,000 15%
3 Smt. Hina P. Sanghvi. 90,000 30%
4 Smt Mamta D Sanghvi 7,500 15%
3 Smt Prachi Sanghvi 5,000 10%
Total 1,92,500 100%

ok fear-faast & ==, afafa 3 MOC&| fAds s &
AR Ul & PRl SR el de # sead &

T TS & wara & se & @ 109 R

18.10.2021 3R 3 Fdw A Sfewif@a araf & siqure &

arefE]]

Decision : After deliberation, the
Committee approved the proposal of the
unit for change in Directors and
shareholding pattern of the company in
term of MOCA&I Instruction no. 109 dated
18.10.2021 and subject to compliance of
the conditions mentioned in the said
Instruction.

BRI 7e I 5: Tef THUHSTR [09 FwE@] &

IR 1T & Hed F FREI]

Agenda ltem No. 5 : Monitoring
performance of the Units as per the FSRs
[09 nos] attached.




UhUGSR 40. 89d 31y 3ituferr sdeq gagadt
& 4 ol &t srafd srufd 2020-21, 2021-22,
2022-23 37k 2023-24 & faw yesfq fir
AR

318 4 2020-21, 2021-22, 2022-23 3R
2023-24 &t 3@af® & g Tée srpee gRI
JHIOIT aTfties RUtE wsga & 8[] arfvies Ruté
3% GRT URgd Hidhel o |1y ehig T & fag
TAUHSIUe @ 2020-21, 2021-22, 2022-
23 3R 2023-24 Fi @i & o Fafq ok
ST S21 uT fohar ar SR 39 gdiveHes gran

]

ESR 40. Monitoring Performance of M/s.
Aum Opalina Jewels LLP for the period
of 4 years i.e. 2020-21, 2021-22, 2022-23
and 2023-24.

The unit has submitted the APR for the
period 2020-21, 2021-22, 2022-23 and
2023-24 duly certified by Chartered
Accountant. The export and import data
for the period 2020-21, 2021-22, 2022-23
and 2023-24 was retrieved from NSDL for
cross verification with data submitted by
them in the APR and same was found
satisfactory.

fvk: foer-famst & 9rg, gfAfa 34 2020-21,
2021-22, 2022-23 3k 2023-24 &t i
& Y 318 & wesfH R 3ohTE & ves[ o wilg
o fean, i sems gRT 4y daeH e s
&g UEdd gl fohar T[]

Decision: After deliberation, the
Committee deferred the performance of
the unit for the period 2020-21, 2021-22,
2022-23 and 2023-24 as value addition
statement was not submitted by unit for
scrutiny.

UHUG3R 41. 899 off. SAase fafites & 4
aut &t @y sraid 2020-21, 2021-22,
2022-23 3R 2023-24 3 fog uefq
AR

ECIER 2020-21, 2021-22, 2022-23 3R
2023-24 & 3afd & fAw IS spde grRT
yATfoTd arftfer ROl uega &t 8] arftfes Ruté
3eh GRIT Udd HihS! o T1Y hiF FATIT & falg
TITEEITA & 2020-21, 2021-22, 2022-
23 3&2023-24@&3@%%%@
TG ST Ut fohar mar ofiR 38 datusi-ies urar

i

SRR 3 arr B 2019-20 @ 2023-24 6 =t
Srafd & s e Y g & Frafa Tga @
20 gfie THARR 3 we B B AR & a1, 3
ST Rt iR g v @ iR st
Rt 3t <t Ry ok daet st ad av 72 97

FSR 41. Monitoring Performance of M/s.
G. Jewelcraft Ltd. for the period of 4
years i.e. 2020-21, 2021-22, 2022-23 and
2023-24.

The unit has submitted the APR for the
period 2020-21, 2021-22, 2022-23 and
2023-24 duly certified by Chartered
Accountant. The export and import data
for the period 2020-21, 2021-22, 2022-23
and 2023-24 was retrieved from NSDL for
cross verification with data submitted by
them in the APR.

It was observed by the Committee that the
exports are too low as compared to the
projected exports in the block period 2019-
20 to 2023-24. Unit representative had
clarified that post COVID, they failed to
achieve projected exports as they lost
export orders and were merely on job
work.

fofa: fer-fomst & arg, afafa 3 2020-21,
2021-22, 2022-23 3k 2023-24 &Y 3@
& g zentd & veeh R iR v, iR 3o 3
qEgeis W 2006 & w54 & gER Ut
JMYR TR HhRIHE TAYHhS g fohar U]
afafa 3 g of Ay Rar i

&iich 37afY 2019-20 § 2023-24 & fay
g8 & g & g R-fAsare|
& fag SR fear smeq]

3T @t e Frafa wes= &t gemr ghm,
YT el Sl TGS U Y ST g1

Decision: After deliberation, the

Committee noted the performance of the
unit for the period 2020-21, 2021-22,
2022-23 and 2023-24 as the unit had
achieved positive NFE on cumulative
basis in terms of Rule 54 of SEZ Rules
2006.

The Committee also directed -

to issue SCN for non-performance
of the unit for the block period 2019-
20 to 2023-24 against projected
export.

Unit to increase their export
performance failing which surrender
the gala to SEEPZ Administration




THUGIR 42. 399 fAfdmew Qe ur=de
faffids & 1 ay &1 orafd srufqd 2023-24 & fau
Tesf &t TR

gehTS 7 2023-24 Fi 3afd & o TS srpde
gR1 yEifora arftfes R uega i 8 2023-24
&) srafd & fog Pafa ofik smara o1 &t udtemr &
3% GRT Ud fohT 7T S7 & |1 ehid T &
forw Tauadiue @ ura o mar ofk 3@ datuse
I T[]

FSR 42. Monitoring Performance of M/s.

Livingstones Jewellery Pvt. Ltd. for the
period of 1 year i.e. 2023-24.

The unit has submitted the APR for the
period 2023-24 duly certified by Chartered
Accountant. The export and import data
for the period 2023-24 was retrieved from
NSDL for cross verification with data
submitted by them in the APR and same
was found satisfactory.

fAofa: foer-faust & s1g, 9fafa 4 2023-24 §
3afd & forg 3&1s & wesl= R AR faar, wifes

gHIs A THssie fAaH 2006 & fAaH 54 & AR
TRt SR TR YHRIHE YA giiae fmar o]

Decision: After deliberation, the

Committee noted the performance of the
unit for the period 2023-24 as the unit had
achieved positive NFE on cumulative
basis in terms of Rule 54 of SEZ Rules
2006.

HUYSR 43. 399 THS & 4 gul ohl 3are 37did
2020-21, 2021-22, 2022-23 3k 2023-
24 & fow e i AR

TS 4 2020-21, 2021-22, 2022-23 3R
2023-24 &t 3afy & forg ares srepdde g™
mﬁaaﬁaﬁdﬁu&gﬁ%ﬂaﬁaﬁqﬁﬁ
ITh GRT TSI HIhSI o WY hiF TG & folg
TTUEEiuad § 2020-21, 2021-22, 2022-
23 3R 2023~ zaaﬁrm-crfﬁﬁﬁ%qﬁuf?raﬁ?
AT ST U Tk T ofR 38 Tatysi=es urar
]

FSR 43. Monitoring Performance of M/s.

MK for the period of 4 years i.e. 2020-21,
2021-22, 2022-23 and 2023-24.

The unit has submitted the APR for the
period 2020-21, 2021-22, 2022-23 and
2023-24 duly certified by Chartered
Accountant. The export and import data
for the period 2020-21, 2021-22, 2022-23
and 2023-24 was retrieved from NSDL for
cross verification with data submitted by
them in the APR and same was found
satisfactory.

Fofa: far-famst & are, afafy 3 2020-21,
2021-22, 2022-23 3k 2023-24 & 3@
& e sor$ & el W iR o, it sas A
gassie fam 2006 & g9 54 & R dadt
YR TR FehRIcHh YAUHS gIaer fohdr T[]
afAfa 3 gg +ff PAder faan & g 1 15 A &
iR dfaa fadeft gar wife & spra™ &z g

Decision: After deliberation, the

Committee noted the performance of the
unit for the period 2020-21, 2021-22,
2022-23 and 2023-24 as the unit had
achieved positive NFE on cumulative
basis in terms of Rule 54 of SEZ Rules
2006.

The Committee also directed the unit to
clear the pending foreign exchange
realization within 15 days time.

& 2 gyl <l 3afd sryufd 2022-23 3k 2023-
24 & forg uesi= &Y fArRE]

3pTs 3 2022-23 3R 2023-24 Fi @l &
forg aéE sreRrdde gIRT UHTTOIG QUISIR ugd o
2] 2022-23 3R 2023-24 & @Y & forw
frafa SR smarg 221 &t ThteR # I gRT IRgd
fhg 71T 32T & 91y 19 TATUA & oY gAuTsiva
Y gred R T SR 39 Hdlvsieh 9T T[]

FSR 44. Monitoring Performance of M/s.

Omega Products Pvt. Ltd. for the period
of 2 years i.e. 2022-23 and 2023-24.

The unit has submitted the APR for the
period 2022-23 and 2023-24 duly certified
by Chartered Accountant. The export and
import data for the period 2022-23 and
2023-24 was retrieved from NSDL for
cross verification with data submitted by
them in the APR and same was found
satisfactory.




fAvfa: er-fawmst & ame, affa 5 2022-23 ik
2023-24 &t 3afd & g 3618 & e W R
faar, it sorE 3 Tassts Faw 2006 & fRaw
54 & IR FAT YR W FHRIHE GTHS
g1frer févam

gfafy 3 fo=fta af 23-2022 & fow afte Ruid
ifae &ea ® 03 foAt & s w ggafa aa<h &Y
JuT 38 ATh & ]

Decision: After deliberation, the
Committee noted the performance of the
unit for the period 2022-23 and 2023-24
as the unit had achieved positive NFE on
cumulative basis in terms of Rule 54 of
SEZ Rules 2006.

The Committee agreed to condone the
delay of 03 days in filing APR for F.Y.
2022-23.

UHUSR 45. 79d ug it fesis= usde e
& 3 auf &1 srafy srufqg 2021-22, 2022-23
3R 2023-24 & o el &t AR

IS 4 2021-22, 2022-23 3k 2023-24
& 3rafdy & fow I srpdée gRI uAIod TUieR
u&qd fhar 80 2021-22, 2022-23 3R
2023-24 H afd & fow Fafa sk smama sa
i TR A 378 gRT U5 fohg Qg ST & 1y
g I & fog gaugEiua & ura fohar mar
3R 38 daisies uraT T4

FSR 45. Monitoring Performance of M/s. S
G Designs Pvt. Ltd. for the period of 3
years i.e. 2021-22, 2022-23 and 2023-24.
The unit has submitted the APR for the
period 2021-22, 2022-23 and 2023-24
duly certified by Chartered Accountant.
The export and import data for the period
2021-22, 2022-23 and 2023-24 was
retrieved from NSDL for cross verification
with data submitted by them in the APR
and same was found satisfactory.

fofa: foemr-fomst & T, 9Mmfa 3 2021-22,
2022-23 and 2023-24 & 3@f¥ & fog
Zoprs o vl ot e e o, i 3ard &
ufafafd srmiea afafa & dae d 9 a7 iR
3% ZRIT sheall fohY 7Y & & Geprael fAafa mesf=
& I s & forg Suf@d Jgf 4]

Decision: After deliberation, the
Committee deferred the performance of
the unit for the period 2021-22, 2022-23
and 2023-24, as the unit representative
was not present to attend Approval
Committee meeting and to justify the
export performance vis-a-vis area
occupied by them.

UHhUHSIR 46. 799 faAiea Saced! afdds
fafRs-gfe 11 & 2 autf & safd srufa 2023-
24 3R 2024-25 (30.09.24 d&) & fau
meRfF &Y AR

g1E 4 2023-24 3R 2024-25 (30.09.24
aen) &t 3afd & fow arde srprdde grT vHTfo
TdfeR vega fhar 8 2023-24 3k 2024-25
(30.09.24 a&) § er@afd & fog fRafa ik
ST 22T ot THIR H 3 ZRT Ugd fahg 7
2 & 1Y hi¥ AU & ol TAgHSa I urd
e T 3R 38 IatSSe U T[]

FSR 46. Monitoring Performance of M/s.
Quinnox Consultancy Services Ltd.-
Unit Il for the period of 2 years i.e. 2023-
24 and 2024-25 (Till 30.09.24).

The unit has submitted the APR for the
period 2023-24 and 2024-25 (Till
30.09.24) duly certified by Chartered
Accountant. The export and import data
for the period 2023-24 and 2024-25 (Till
30.09.24) was retrieved from NSDL for
cross verification with data submitted by
them in the APR and same was found
satisfactory.

Aol fear-fAmsf & s, afmfa 4 2023-24 ik
2024-25 (30.09.24 &) & 3@fd & forg
TS & Ui W R R it 3o A tEEes
o 2006 & P 54 & IR T ATYR R
hRIcHS YIS BTl ST o]

ofafy 3 ag ot A e & s ot =it adf
2024-25 3 foau arfties Ruié &t dig y=rfoa ufa

T ehl SITq[]

Decision: After deliberation, the
Committee noted the performance of the
unit for the period 2023-24 and 2024-25
(Till 30.09.24) as the unit had achieved
positive NFE on cumulative basis in terms
of Rule 54 of SEZ Rules 2006.

The Committee also directed the unit to
submit CA certified copy of APR for F.Y.
2024-25.




THUEIR 47, A9 A ShsAed [e- 21

fedis & 4 auf $i rafd srufg 2021-22,
2022-23, 2023-24 3k 2024-25 & fou
ugefq i AR

gas 4 2021-22, 2022-23, 2023-24 3R
2024-25 & 3af & g ardd smeprdde grr
yaiford arf¥es R uega &t 8 arftfes Raté A
3 GRT URgd Hichel o 1Y hiF AU & foIg
TSN § 2021-22, 2022-23, 2023-
24 3R 2024-25 & 3@Efd & fag fFafa sk
STaTd ST uT fohar man 3R 39 e gl

4]

ESR 47. Monitoring Performance of M/s.
Minal Infojewels Ltd.- Trading Division
for the period of 4 years i.e. 2021-22,
2022-23, 2023-24 and 2024-25.

The unit has submitted the APR for the
period 2021-22, 2022-23, 2023-24 and
2024-25 duly certified by Chartered
Accountant. The export and import data
for the period 2021-22, 2022-23, 2023-24
and 2024-25 was retrieved from NSDL for
cross verification with data submitted by
them in the APR and same was found
satisfactory.

Aol fer-fmef & sg, aMmfa 3 2021-22,
2022-23, 2023-24 3fir 2024-25 F s@fd
& T 2o & veefT W TR famar ifes zarE A
ToEse e 2006 & Faw 54 & sER T
YR R FRRIHS GAUHS gTiel feRar o]
gfafy 3 ag oft A e & 2022-23 sk 2023-
24 @i 3rafd & forg arfiies RUtE uega ot 7 &
& fIQ 3rE &t SRoT Farelt Hifew SR W & fag
FHRATE IF ]

fUsa 7 guf (gt 2018-19 & 2024-25) d&
g nfafafdat w8t off ok 3erE A arer Revem &
forg smaes fovam o

Decision: After deliberation, the
Committee noted the performance of the
unit for the period 2021-22, 2022-23,
2023-24 and 2024-25 as the unit had
achieved positive NFE on cumulative
basis in terms of Rule 54 of SEZ Rules
2006.

The Committee also directed to initiate
action for issuance of Show Cause notice
for delay in submission of APR for the
period 2022-23 and 2023-24.

There were no activities from last 7 years
(i.e. from 2018-19 to 2024-25) and the unit
had applied for exit.

UhUGSR 48. A9y Se¥sad [S9ls+ & 5 au| ol
31afyr srufd 2019-20, 2020-21, 2021-22,
2022-23 3k 2023-24 & fau ye= Hir
el

ZFHE 7 2019-20, 2020-21, 2021-22,
2022-23 3R 2023-24 &Y 3Gy & fog ards
REE GRT YATONG arftier RUT w¥ga ol 8]
aftes Rold & 3% gRT URgd SHihsl & T1Y i
TaTaA & fOg Tagasiver & 2019-20, 2020-
21, 2021-22, 2022-23 3R 2023-24 H
3ty & forg fFafa ofik emura S wra foram man
3R 3 TdrvSies U T[]

FSR 48. Monitoring Performance of M/s.
InterJewel Designs for the period of 5
years i.e. 2019-20, 2020-21, 2021-22,
2022-23 and 2023-24.

The unit has submitted the APR for the
period 2019-20, 2020-21, 2021-22, 2022-
23 and 2023-24 duly certified by
Chartered Accountant. The export and
import data for the period 2019-20, 2020-
21, 2021-22, 2022-23 and 2023-24 was
retrieved from NSDL for cross verification
with data submitted by them in the APR
and same was found satisfactory.




fofa: feemr-fawsf & ame, gf@fa 3 2019-20,
2020-21, 2021-22, 2022-23 3k 2023-
24 Ft 3afd & forg 318 & v w AR far
ifer gerTs A TEsSts aw 2006 & Fag 54 &

HFIR T YR TR TRRIHE GAQHhS gIieret
forar a]
gfifa 3 gg of A fear

e &1 32,10,824.02/- 3T & ST

ehT=T BT[]

dfea fGdeft g1 agelt &t 3 7R & i
Frgerar s

dfed 99 ST T WA &Y

gfAfa 4 g «f Ay far &5 2019-20,
2020-21, 2021-22, 2022-23 3k
2023-24 &H afy & fou affes R

Decision: After deliberation, the
Committee noted the performance of the
unit for the period 2019-20, 2020-21,
2021-22, 2022-23 and 2023-24 as the unit
had achieved positive NFE on cumulative
basis in terms of Rule 54 of SEZ Rules
2006.

The Committee also directed :-

the unit to clear the outstanding
dues of Rs.32,10,824.02/-

Clear the pending foreign exchange
realization within 3 months time.
Clear the pending labour dues

To initiate action for issuance of
Show Cause notice for delay in

: issi f APR for the period
TR & § &3 & oY 1S ol hIROT Sara submission o
~ 2019-20, 2020-21, 2021-22, 2022-
e ST et 3 ferq IS e ] 23 and 2023-24.
* gfafy 3 g of Py Ran 6

i. ¥l gfe uRe! @i gen uRus SRt fear s, o e gfaet & forg Femifea Sife o & forg g.ga.

gfer’ 7 ¢+ dwor gRfga frar s

ii. E.37. ¥ 317 gt il Sife e USH e dTet gfRe gRet Y gt ure Y s

* The Committee also directed

i. to issue a circular to all the unit holders ensuring remittance in ‘US Dollar’ terms of job work

executed for other units.

ii. to obtain the list of unit holders providing job work to other units from SO.

5 ALY Hl YYdIE AU o AT AT §3[]

The Meeting concluded with a vote of thanks to the chair.

TR S UGTERY
HeT-He-fahy Ageh

Digitally signed by DnyEPgshwar Bhalchandra
Patil

Date: 2024.12.04 18:5563 IST
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Action Taken for Approval Committee held on 25.11.2024

HRIGT 1G 4.

Agenda Item No.

fowa
Subject

fewaforai

Remarks

Tl el ffged deR01
Agenda Item No. 01

28.10.2024 ! gs USdl 93® & HRIGd DI Y|

Confirmation of Minutes of the last meeting held
on 28.10.2024

UAC has instructed to issue
SCN to M/s. Genesys
International Corporation
Limited for providing services in
DTA against payment in INR.
However, unit has specified vide
letter dt. 27.11.2024 that they
have not made any DTA against
payment in INR.

Hence no SCN to be issued to
unit.

Tolel 3fTged Ha02
Agenda Item No.02

FoAt F Ao o d=omg F fom ame FwE5 gefoeH
ferfaes =1 gw=aral

Proposal of M/s. Course5 Intelligence Limited for
Change in Director of the Company.

Letter of Approval for change in
Directors of the company issued
to the Unit on 09.12.2024.

TolST3EeH FaR03
Agenda Item No.03

AT 2 TG H AT wATa 2023-24 H 2024-25 F oy
T T ST aer afe 9= srgen & o #eE qasaed
grzae forfies & sraea T gam

Application received from M/s. Sunjewels Pvt.
Ltd for Broad Banding items to be manufactured

for remaining period of 2 years i.e. 2023-24 to
2024-25.

Letter of Approval for Broad
Banding of Items to the unit on
08.12.2024.

TolST 3fTgeH e 04
Agenda Item No.04

FAT F ferhl Y SEweTar Ted § afvady & forw aae
HAFATAY SAALT UT3de ffHes & saas aTH gam
Application received from M/s. Sunflower
Jewellery Private Limited for change in directors
and shareholding pattern of the company.

Letter of Approval for change in
Directors and shareholding
pattern of the company issued
to the Unit on 08.12.2024.

TSisl 3igeH R 05
Agenda Item No.05

THUGHR 40. AFE AT ATAT Saoq TATAIT & 4 FuT

£ erafdr sraia 2020-21, 2021-22, 2022-23 =T 2023-24
F forT weete &t e
FSR 40. Monitoring Performance of M/s. Aum

Opalina Jewels LLP for the period of 4 years i.e.
2020-21, 2021-22, 2022-23 and 2023-24.

a. Monitoring deferred and
letter issued to wunit on
13.12.2024.

THUHSR 41. A4 oft. Sorwree foifee F 4 ot & srafer

sraTa 2020-21, 2021-22, 2022-23 =T 2023-24 F form

TR T AT

FSR 41. Monitoring Performance of M/s. G.
Jewelcraft Ltd. for the period of 4 years i.e.
2020-21, 2021-22, 2022-23 and 2023-24.

a. Monitoring noted and
letter issued to unit on
13.12.2024.

b. Show Cause Notice has
been issued.

THUGAR 42. AFd Frfaremg saordt argae fofes # 1

T & srafer srata 2023-24 F oy y=eiw &t fHe
FSR 42. Monitoring Performance of M/s.
Livingstones Jewellery Pvt. Ltd. for the period
of 1 year i.e. 2023-24.

a. Monitoring noted and letter
issued to unit on 13.12.2024.




THUHAE 43. F9H THF F 4 U7 41 gt oaiq

2020-21, 2021-22, 2022-23 =T 2023-24 * ﬁ'U
gE9= Ft AT

FSR 43. Monitoring Performance of M/s.
MK for the period of 4 years i.e. 2020-21,
2021-22, 2022-23 and 2023-24.

a. Monitoring noted and
letter issued to wunit on
13.12.2024.

THUHAT 44. H9E AT TieFeq yrgae fofiee & 2 aut

# safer sata 2022-23 7 2023-24 F oo ged= 4
IEusEill

FSR 44. Monitoring Performance of M/s.
Omega Products Pvt. Ltd. for the period of
2 years i.e. 2022-23 and 2023-24.

a. Monitoring noted and

letter issued to wunit on
08.12.2024.

TETEAE 45, #9d uw St feurser yrgae fafiee F 3
ot it st st 2021-22, 2022-23 &iv 2023-24 F
oo sgete i T

FSR 45. Monitoring Performance of M/s. S
G Designs Pvt. Ltd. for the period of 3
years i.e. 2021-22, 2022-23 and 2023-24.

a. Monitoring deferred and
letter issued to wunit on
08.12.2024.

THUGAE 46. 796 fFaiew daedt widas fofiee-gfie
Il % 2 3af €7 s=afd safa 2023-24 v 2024-25
(30.09.24 =) F forg wzst= £ FeerT

FSR 46. Monitoring Performance of M/s.
Quinnox Consultancy Services Ltd.-Unit
II for the period of 2 years i.e. 2023-24 and
2024-25 (Till 30.09.24).

a. Monitoring noted and
letter issued to wunit on
08.12.2024.

F 4 Fut 7 sty agia 2021-22, 2022-23, 2023-24
& 2024-25 F oo wmeie fi1 e

FSR 47. Monitoring Performance of M/s.
Minal Infojewels Ltd.- Trading Division for
the period of 4 years i.e. 2021-22, 2022-23,
2023-24 and 2024-25.

a. Monitoring noted and
letter issued to unit
on 13.12.2024.

b. Show Cause Notice
has been issued.

THTEAE 48. A9d eieaw fRwrga ¥ 5wt f w=fy
Fata 2019-20, 2020-21, 2021-22, 2022-23 &%
2023-24 7 forw y=ot= fi e

FSR 48. Monitoring Performance of M/s.
InterJewel Designs for the period of 5
years i.e. 2019-20, 2020-21, 2021-22,
2022-23 and 2023-24.

a. Monitoring noted and
letter issued to unit
on 13.12.2024.

b. Show Cause Notice
has been issued.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE
ANDHERI (EAST), MUMBAI

FhRwhFRhhihihhdkihkkdkky

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a) Proposal: -

Proposal of M/s. Euro Diamonds Pvt. Ltd for Change in Director of the Company.

b) Specific issue on which decision of Approval Committee is required:-

Request for Change in Director of the Company of the Company.

c) Relevant provisions of SEZ Act, 2005 & Rules, 2006/ Instruction/ Notification: -

MOCG&I Instruction No. 109 of MOC&I dated 18.10.2021.

d) Other Information: -

1. | Name of the Unit M/s. Euro Diamonds Pvt. Ltd
2. | Location of the Unit Unit No. 704, Tower-II, SEEPZ, SEZ, Andheri
(East), Mumbai-400096.
Area 704 Sq. Mtr.
LOA No. & Date IA(I)/NUS/APL/GJ/339/03-04 /2479, Dated
04.08.2004 as amended
5. | Item of Manufacture/Service Diamond Studded Gold/Platinum
Jewellery/Plain Gold Jewellery
6. | Date of Commencement 01.12.2004
Validity of LOA 31.03.2025
9. | Outstanding Rent dues Rs. NIL/- as on 02.12.2024
10. | Labour Dues NIL
11. | Validity of Lease Agreement Sub-lease agreement is registered w.e.f.
28.01.2004 for 95 years.
12. | Pending CRA Objection, if any | -
13. | Pending Show Cause NIL
Notice/Eviction
Order/Recovery
Notice/Recovery Order issued,
if any

The unit vide letter dated 28.11.2024 has requested for Change in Director of the

Company. The details are as follows:




LIST OF DIRECTORS BEFORE AND AFTER

Sr. List of Directors Before Sr. List of Directors After
No. No.
1 Manish B Jain 1 Manish B Jain
2 Mahavir M Jain 2 Mahavir M Jain
3 Sushil Kumar Duggar

The unit has stated that the new directors Mr. Sushil Kumar Duggar is only appointed
as continue Director of the Company. There is no change in the shareholding of
the company after appointment of Mr. Sushil Kumar Duggar as Director of the

company.

The unit furnished the following documents:

List of Directors before & after change.

C.A Certified Shareholding Pattern Pre & Post.

Copy of Broad Resolution for after change.

Copy of MOA & AOA

Certificate of Incorporation

Form DIR-12 with the Challan for appointment of Directors.
Undertaking for Instruction No. 109.

Copy of Broad Resolution.

Declaration for addition of Director.

DR s

MOC&I Instruction No. 109 dated 18.10.2021 states that: “ In suppression of
Instruction No. 89 dated 17.05.2018 of their Department on the subject cited above and in
exercise of provisions of Section 10(10) of the SEZ Act, 2005, it is hereby conveyed that
the guidelines for approval in the cases of reorganization including change of name,
change of shareholding pattern, business transfer arrangements, court approved mergers
and demergers, change of constitution, change of Directors, etc of SEZ Developers/Co-
Developers as well as SEZ unit shall be as follows.

(i) Re-organization including change of name, change of shareholding pattern, business
transfer arrangement, court approved mergers and demergers, change of
constitution, change of Directors etc. may be undertaken by Unit Approval
Committee concerned subject to condition that the Developer/Co-Developer/Units
shall not opt out or exit out of the Special Economic Zone and continues to operate
as a going concern. All liabilities of the Developer/Co-Developer will remain
unchanged on such re-organization’

e) Recommendation:
The proposal of the unit for Change in Director of the Company is placed before Approval

Committee Meeting for consideration in terms of MOC&I instruction No. 109, Dated

18.10.2021.

*dkkhhhhhhhkdkEkkkhhkhhhhhkkkkdhhddddddohhhdiihhk



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE
ANDHERI (EAST), MUMBAI
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a) Proposal: -

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

Proposal of M/s. Infinx Services Pvt. Ltd for Change in Shareholding Pattern of the

Company.

b) Specific issue on which decision of Approval Committee is required:-

Request for Change in Shareholding Pattern of the Company.

c) Relevant provisions of SEZ Act, 2005 & Rules, 2006/ Instruction/ Notification: -

MOC&I Instruction No. 109 of MOC&I dated 18.10.2021.

d) Other Information: -

1. | Name of the Unit M/s. Infinx Services Pvt. Ltd
2, Location of the Unit Unit No. 1,9,10,11 & 14, SDF-I
Area 823 Sq. Mtr.
4. | LOA No. & Date SEEPZ-SEZ/NUS/APL/SW-18/05-06/1519,
Dated 06.03.2006 as amended
5. Item of Manufacture/Service Software Development Consultancy, Systems
Integration Networking and IT Enabled Services
6. | Date of Commencement 01.05.2007
8 Validity of LOA 31.03.2007
Outstanding Rent dues Rs. 163,524.41/- as on 04.12.2024
10. | Labour Dues NIL
11. | Validity of Lease Agreement Sub-lease agreement is registered w.e.f.
0104.2022 to 31.03.2027.
12. | Pending CRA Objection, if any | -
13. | Pending Show Cause NIL
Notice/Eviction
Order/Recovery
Notice/Recovery Order issued,
if any




The unit vide letter dated 27.11.2024 has stated that As per Board Resolution passed on
8 October to take Note of the transfer of 5000 equity shares from Mr. Hiren Kulkarni
to M L Tandon and Son HUF in demat. And also unit has stated that there is no

change in Directors.

The details list of the Shareholding Pattern Pre & Post are as under:

LIST OF SHAREHOLDING PATTERN PRE-POST

Sr. Name of Residential Pre-Shareholding Post-Shareholding
No. the Status Pattern Pattern
Shareholder
No. of Percentage No of Percentage
Shares Holding Shares Holding |
1 | Mrs. Veena Resident 27,51,670 44 46 27,511,670 44 46
Kumari
Tandon
2 | Mrs. Gauri Resident 1,53,500 2.48 1,53,500 2.48
Tandon
3 | Mrs. Priya Resident 1,66,500 2.69 1,66,500 2.69
Tandon
4 | Tancom India 1,71,333 2.77 1.71.333 2.1
Electronics | company
Pvt. Ltd
5 | M.L. Tandon | Resident - - 5,000 0.08
& sons. HUF
6 | Hiren Resident 8,640 0.14 3,640 0.06
Kulkarni
7 | Ashwarya Resident 1,459 0.02 1,459 0.02
Gupta
8 | KIA EBT Indian 2,899 0.05 2,899 0.05
Scheme S Trust
9 | Norwest Foreign 14,55,442 28.52 14,55,442 23.52
Capital, LLC | Company
10 | Ironman Foreign 14,77,466 23.87 14,77,466 23.87
Asia Company
Holdings II
Pte. Ltd
Total 61,88,909 44.46 61,88,909 100.00

There is Change in Shareholding Pattern of the company.



The unit has submitted following documents/Information:

Copy of Memorandum of Association & Article of Association.
Copy of Certificate of Incorporation.

List of Directors pre and post.

CA Certified Shareholding Pattern before & after change.
5. Copy of Board Resolution

6. Undertaking in terms of Instruction No. 109.

MOC&I Instruction No. 109 dated 18.10.2021 states that: “ In suppression of
Instruction No. 89 dated 17.05.2018 of their Department on the subject cited above and in
exercise of provisions of Section 10(10) of the SEZ Act, 2005, it is hereby conveyed that
the guidelines for approval in the cases of reorganization including change of name,
change of shareholding pattern, business transfer arrangements, court approved mergers
and demergers, change of constitution, change of Directors, etc of SEZ Developers/Co-
Developers as well as SEZ unit shall be as follows.

(i) Re-organization including change of name, change of shareholding pattern, business
transfer arrangement, court approved mergers and demergers, change of constitution,
change of Directors etc. may be undertaken by Unit Approval Committee concerned
subject to condition that the Developer/Co-Developer/Units shall not opt out or exit
out of the Special Economic Zone and continues to operate as a going concern. All
liabilities of the Developer/Co-Developer will remain unchanged on such re-
organization’

e) Recommendation:-

The proposal of the unit for Change in Shareholding Pattern is placed before Approval
Committee Meeting for consideration in terms of MOC&I instruction No. 109, Dated
18.10.2021.
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GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a) Proposal: -

Proposal of M/s. Infinx Services Pvt. Ltd for Change in Shareholding Pattern of the

Company.

b) Specific issue on which decision of Approval Committee is required:-

Request for Change in Shareholding Pattern of the Company.

c) Relevant provisions of SEZ Act, 2005 & Rules, 2006/ Instruction/ Notification: -

MOC&I Instruction No. 109 of MOC&I dated 18.10.2021.

d) Other Information: -

1. Name of the Unit

M/s. Infinx Services Pvt. Ltd

2. Location of the Unit

Unit No. 5, SDF |

3 Area

712 Sq. Mtr.

LOA No. & Date

SEEPZ-SEZ/NUS/APL/513/96/776, Dated
16.04.1996 as amended

B Item of Manufacture/Service

Development of Computer Software,
Consultancy  System  Intergration, Site
Preparation, Networking and its maintenance,

Eduction and Training in Computer Software

etc.
Date of Commencement 01.08.1999
Validity of LOA 31.03.2026
Outstanding Rent dues Rs. 9,46,409/- as on 04.12.2024
10. | Labour Dues NIL

11. | Validity of Lease Agreement

Sub-lease agreement is registered w.e.f.

01.04.2021 to 31.03.2026.

12. | Pending CRA Objection, if any

13. | Pending Show Cause
Notice/Eviction
Order/Recovery
Notice/Recovery Order issued,

NIL




if any

The unit vide letter dated 27.11.2024 has stated that As per Board Resolution passed on
8 October to take Note of the transfer of 5000 equity shares from Mr. Hiren Kulkarni
to M L Tandon and Son HUF in demat. And also unit has stated that there is no

change in Directors.

The details list of the Shareholding Pattern Pre & Post are as under:

LIST OF SHAREHOLDING PATTERN PRE-POST

Sr. Name of Residential Pre-Shareholding Post-Shareholding
No. the Status Pattern Pattern
Shareholder
No. of Percentage No of Percentage
Shares Holding Shares Holding |
1 | Mrs. Veena | Resident 27,51,670 44 .46 27,51,670 44 .46
Kumari
Tandon
2 | Mrs. Gauri Resident 1,53,500 2.48 1,53,500 2.48
Tandon
3 | Mrs. Priya Resident 1,66,500 2.69 1,66,500 2.69
Tandon
4 | Tancom India 1,71,338 2.77 1,71,333 2.77
Electronics company
Pvt. Ltd
5 | M.L. Tandon | Resident - - 5,000 0.08
& sons. HUF
6 | Hiren Resident 8,640 0.14 3,640 0.06
Kulkarni
7 | Ashwarya Resident 1,459 0.02 1,459 0.02
Gupta
8 KIA EBT Indian 2,899 0.05 2,899 0.05
Scheme S Trust
9 | Norwest Foreign 14,55,442 23.52 14,55,442 23.52
Capital, LLC | Company
10 | Ironman Foreign 14,77,466 23.87 14,77,466 23.87
Asia Company
Holdings II
Pte. Ltd
Total 61,88,909 44.46 61,88,909 100.00

» There is Change in Shareholding Pattern of the company.

The unit has submitted following documents/Information:

1. Copy of Memorandum of Association & Article of Association.

2. Copy of Certificate of Incorporation.



3. List of Directors pre and post.

4. CA Certified Shareholding Pattern before & after change.
5. Copy of Board Resolution

6. Undertaking in terms of Instruction No. 109.

MOC&I Instruction No. 109 dated 18.10.2021 states that: “ In suppression of
Instruction No. 89 dated 17.05.2018 of their Department on the subject cited above and in
exercise of provisions of Section 10(10) of the SEZ Act, 2005, it is hereby conveyed that
the guidelines for approval in the cases of reorganization including change of name,
change of sharcholding pattern, business transfer arrangements, court approved mergers
and demergers, change of constitution, change of Directors, etc of SEZ Developers/Co-
Developers as well as SEZ unit shall be as follows.

(i) Re-organization including change of name, change of shareholding pattern, business
transfer arrangement, court approved mergers and demergers, change of constitution,
change of Directors etc. may be undertaken by Unit Approval Committee concerned
subject to condition that the Developer/Co-Developer/Units shall not opt out or exit
out of the Special Economic Zone and continues to operate as a going concern. All
liabilities of the Developer/Co-Developer will remain unchanged on such re-
organization’

e) ADC’s Recommendation:-

The proposal of the unit for Change in Shareholding Pattern is placed before Approval
Committee Meeting for consideration in terms of MOCG&I instruction No. 109, Dated
18.10.2021.

KAFHFTAI I IR KA A AT AT AL AT AT AT,



GOVERNMENT OF INDIA
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE,
ANDHERI (EAST), MUMBAI

Fhkkhdkkk ke ws

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -

Request of M/s Quality 20/20 for Change in Partnership and profit sharing
ratio.

b. Specific issue on which decision of Approval Committee is required:-

Change in Partnership i.e. Change in Partnership and profit sharing ratio.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006 / Instruction/
Notification: -

MOC&I Instruction No.109 dated 18.10.2021.

d. Other Information: -

Name of the Unit M/s . Quality 20/20
Location of the Unit Unit no. 006, Tower-II,
SEEPZ++
SEEPZ-SEZ, Andheri (East),
Mumbai-
400096.
LOA No. & Date IA-I/SERVICE /37 /2002-
03/1688, Dated 04.12.2002 as
amended
[tem of Manufacture /Service G&J related services viz.
Quality Audit, Product
Development
Production/Quality Control.
Date of Commencement 01.04.2003
Validity of LOA 31.03.2028
Outstanding Rent Dues NIL
Labour Dues NIL
Validity of Lease Agreement Registered w.e.f. 12.12.2002 for 95 years.
Pending CRA Objection, if any [NIL




Pending Show Cause Notice /INIL
Eviction Order/ Recovery Notice i
Recovery Order issued, if any

Detail of Partners Pre and Post:

Sr. |List of pre- Partners Sr. List of updated Partners
No. No.
Name Share % Name Share %
1 Meinakshi Nath 75% 1 Meinakshi Nath  [75%
2 |Insha Nath 25% 2 Insha Nath 20%
3 Aatish Nath 5%

The unit vide its letter dated 14.06.2024 and 10.10.2024 submitted the following
documents

1. Copy of the New Partnership Deed, under the change in respect of M/s . Quality
20/20 having registered office at Unit no. 006, Tower-II, SEEPZ++

2. CA Certified list of partners pre & post change in partners of the company.

3.  Undertaking regarding no liability /case pending against the resigned of partners

MOC&I Instruction No. 109tk dated 18th October, 2021 states
that: Reorganization including change of name, change of shareholding pattern,
business transfer arrangements, court approved mergers and demergers, change of
constitution, change of Directors, etc. may be undertaken by the Unit Approval
Committee (UAC) concerned subject to the condition that the Developer / Co-developer
Unit shall not opt out or exit out of the Special Economic Zone and continues to
operate as a going concern. All liabilities of the Developer/Co-developer / Unit shall
remain unchanged on such reorganization.

e. ADC’s Recommendation:

The proposal of the unit for change in Partnership i.e. Change in profit sharing ratio
and change of Partner is placed before the Approval Committee for consideration in
terms of MOC&I Instruction No. 109 dated 18th October, 2021

R R R U S S



GOVERNMENT OF INDIA
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal: -
Request for change in shareholding pursuant to the transfer of shares of

Portescap India Private Limited and change in the Directorship.

b. Specific issue on which decision of Approval Committee is required:-
Change in shareholding pursuant to the transfer of shares and change in the
Directorship..

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/ Instruction/
Notification: -

MOC&I Instruction No.109 dated 18.10.2021.

d. Other Information: -

Name of the Unit M/s. Portescap India Pvt. Ltd (DC Motors)

Location of the Unit Unit 2, SDF-1, SEEPZ-SEZ, Andheri (East),
Mumbai-400096.
LOA No. & Date NUS/APL/GJ/590/03-04/178, Dated

12.06.2003 as amended located at Unit No- 2,
SDF-1I, SEEPZ-SEZ Andheri (East), Mumbaij
400096.

[tem of Manufacture/Service Special purpose motors for electronic
industries and sub assemblies, Facilities for
design and development

Date of Commencement 14.07.2003

Validity of LOA 31.03.2028

Outstanding Rent Dues NIL

Labour Dues NIL

Validity of Lease Agreement Sub-Lease agreement is executed for the

eriod 01.04.2023 to 31.03.2028
Pending CRA Objection, if any  |NIL

Pending Show Cause Notice/|NIL
Eviction Order/ Recovery Notice/
Recovery Order issued, if any




LIST OF PRE-POST SHAREHOLDING PATTERN:

Prior to the share transfer:-

Sr. Name of the Shareholder No. of % of Shareholding
No. Shares
1 |Portescap Sngapore Pte Limited 1,22,79,243 [99.999%
(Singapore)
2 |AS Motion Asiapac Holding Limited [100 0.001%
(as a nominee of Portescap Singapore
Pte Limited)
Total 1,22,79,343 100%

Pursuant to the share transfer:-

Sr. Name of the Shareholder No. of % of Shareholding
No. Shares
1 Mar?lthon Electric India Private h4.43.589  [19.900
Limited
2 [Portescap Sngapore Pte Limited 08.35.654  [80.099
(Singapore)
3 |AS Motion Asiapac Holding Limited |100 0.001%
(as a nominee of Portescap Singapore
Pte Limited)
Total 1,22,79,343 100%
LIST OF PRE-POST DIRECTORS:
Pre Directors:
Sr. Particular of change Name of Director Date of
No. resignation
1 |Resignation of Director Mr. Dipeshwar Singh 18.10.2024
2 |Resignation of Director Mr. Thomas Hill 18.10.2024
Updated List of directors:
Sr. Name of Director Designation DIN
No.
1 |Mr. Rishi Hari Bhatnagar Whole time Director 02261444
2  |Mr. Sanjay Kachroo Whole time Director 10314467
3 |Mr. Sarah Apple Director 10245638
4  [Mr. Arvind Pasricha Director 09606639
Total 1,92,500 100%
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The unit has submitted the following:

1. List of Directors and shareholding pursuant.
Copy of Board Resolution for Resignation and Appointment of the
Directors. Form DIR-12 for Appointment of Directors & Cessation of
Directors.
3. Undertaking in terms of Instruction no. 109 dated. 18.10.2021 is not
submitted.

MOC&I Instruction No. 109tk dated 18tk October, 2021 states
that: Reorganization including change of name, change of shareholding pattern,
business transfer arrangements, court approved mergers and demergers, change of
constitution, change of Directors, etc. may be undertaken by the Unit Approval
Committee (UAC) concerned subject to the condition that the Developer / Co-developer
Unit shall not opt out or exit out of the Special Economic Zone and continues to
operate as a going concern. All liabilities of the Developer/Co-developer / Unit shall
remain unchanged on such reorganization.

€. ADC’s Recommendation:

The proposal of the unit change in shareholding pursuant to the transfer of shares of
Portescap India Private Limited and change in the Directorship is placed before the
Approval Committee for consideration in terms of MOC&I Instruction No. 109 dated
18th October, 2021
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GOVT. OF INDIA,
OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE
ANDHERI (EAST), MUMBAI- 400096.

Fkkhkhhhkihkihhiik

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE
A. PROPOSAL:

Monitoring performance of the respective units in terms of Rule 53 of SEZ Rules,
2006.

B. Specific issue on which decision of UAC is required:
Monitoring performance of the respective units as specified in FSR’s.

C. Relevant provisions of SEZ Act,2005 and Rules 2006 /Instruction
/Notification:

In terms of Rule 54 of SEZ, Rules 2006: Performance of the unit shall be monitored
by the Approval Committee as per the guidelines given in Annexure appended to
these rules.

D. Other information:

Sr. | Name Of the Unit APRs for the period FSR of the relevant

No. period

1. | M/s. S G Designs Pvt. Ltd. F.Y. 2021-22, 2022-23, | FSR|[ - |
2023-24

E. Recommendation:

The proposal of the Units based on the FSR in terms of Rule 54 of SEZ Rules, 2006
is submitted to the Approval Committee for consideration.
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FINAL SCRUTINY REPORT, |, (/2024-25

Name of the Unit :- M/s. S G Designs Pvt. Ltd

Date:

Unit Address: Plot No. 58, SEEPZ-SEZ, Andheri(E), Mumbai-400096

Block period: - 2020-21 to 2024-25

Financial Year:- 2021-22 (2nd Year)2022-23 (37 Year),2023-24(4™ year)

1. Previous UAC observation

Details of Previous Monitoring:-

The proposal of performance of the APR for the period 2020-21 was placed in

the 167

Approval Committee meeting held on 30.09.2022 wherein the
Committee noted the monitoring performance of the Unit for the period 2020-
21. The Committee also directed the unit to

s Action taken report :

Directions of the Approval

Committee

Action taken if any.

i.

Clear the rental

immediately.

dues

Letter issued to the unit on 29.10.2022 with a
request to clear the rental dues as per the
direction of the Approval Committee, at the
earliest.
Presently, there is no outstanding dues as on
19.09.2024.

Y

(A): Observation on APR

APPROVED Projections

Rs. in Lakhs)
1st Year | 27d Year | 37 Year | 4th Year | 5th Year Total
2020-21| 2021-22 | 2022-23 | 2023-24 | 2024-25
FOB value of export 8000 8800 9680 10648 11713 48841
FE Outgo 7148.99| 7856.99 | 8635.79 | 9492.66 [10434.93| 43569.36
NFE 851.01 | 943.01 1044.21 | 1155.34 | 1278.07 | 5271.64
(I) Performance as compared to projections during the block period 2020-21
to 2024-25.
(Rs. In Lakhs)
Year Export F.E. OUTGO
Raw Material C.G. import Other
Projected | Actual (Goods/Services) outflow]
Projected | Actual |Projected | Actual |Actual
2020-21| 8000 1757.75 6798 1058.75| 46.61 0.00 0.00
2021-22 8800 2592.42 7478 2008.06 46.61 20.50 0.58
2022-23| 9680 3977.92 8226 |2633.70| 46.61 10.55 | 0.63
2023-24| 10648 4704.63 9049 3824.15 46.60 17.69 1.07




(LI} Cumulative NFE achieved during the block period 2020-21 to 2024-25

(Rs. in Lakhs}

Year Cumulative Cumulative NFE Cumulative % NFE
Projections NFE Achieved Achieved
2020-21 851.01 774.20 90.97%
2021-22 1794.02 1917.27 106.87%
2022-23 2838.23 3164.59 111.50%
2023-24 3993.57 4797.99 120.14%
(IV) Whether the Unit achieved Positive NFE : Yes

(D) Other Information:

LOA No. & Date SEEPZ-SEZ/IA-1/SGDPL/8/2019-20 dated
17.09.2020

Validity of LOA 06.10.2025

Item(s) of manufacture,/ Plain and Studded Bronze Jewellery, Plain and

Services Studded Bronze Jewellery, Plain and Studded

Ceramic Jewellery, Plain and Studded Ceramic
Jewellery, Plain Silver Jewellery, Plain Silver
Jewellery, Precious and Semi Precious Stone
Studded Silver Jewecllery, Precious and Semi
Precious Stone Studded Silver Jewellery,
Studded Silver Jewellery with Mother of Pearls
& With Other Gem Stones, Other Stone
Studded Silver Jewellery, Other Stone Studded
Silver Jewellery, Plain Gold Jewellery, Plain
Gold Jewellery, Studded Gold Jewellery with
Mother of Pearls & With Other Gem Stones,
Pearl Studded Gold Jewellery, Pearl Studded
Gold Jewellery, Diamond Studded Gold
Jewellery, Diamond Studded Gold Jewellery,
Precious and Semi Precious Stone Studded
Gold Jewellery, Precious and Semi Precious
Stone Studded Gold Jewellery, Other Stone
Studded Gold Jewellery, Other Stone Studded
Gold Jewellery, Plain and Studded Brass
Jewellery, Plain and Studded Brass Jwellery,
Plain and Studded Stainless Steel Jewellery,
Plain and Studded Stainless Steel Jewellery,
Studded Brass Jewellery with Mother of Pearls
& With Other Gem Stones, Plain and Studded
Enamel Jewellery, Plain and Studded Enamel
Jewellery, Plain and Studded Titanium
Jewellery, Plain and Studded Titanium

Jewellery
Date of commencement of 07.10.2020
production
Execution of BLUT YES

Pending CRA Objection, if any [No




Pending Show Cause Notice/
Eviction Order/ Recovery
Notice/ Recovery Order issued,
if any

No

given.

Delay of 17 days

2021-22 2022-23 2023-24
Male 56 | Male | 69 | Male | 76
No. of employees Female| 30 |[Female| 51 |[Female| 46
Total 86 | Total | 120 | Total | 122
Area allotted (in sq. ft.) 31075 sq. ft.
Area available for each 2021-22 2022-23 12023-24
employee per sq. ft. basis 361.34 sq. ft.  |258.965sq. ft.  [254.71 sq. ft.
(area/no. of employees) ?
Investment till date  |Financial |2021-22 2022-23 2023-24
'Year |
Building |Rs.224.38 lakh |Rs.411.19 lakh Rs.411.19 lakh
Plant & [Rs.703 lakh  [Rs.738.56 lakh Rs.762.25 lakh
Machiner
Y 1
Total Rs. 927.38 lakh [Rs. 1149.75 lakh Rs, 1173.44 !akhi
2021-22  Rs.8342.46 lakh per sq. ft.
Per Sq. ft.Export 502223 [Rs. 12801.03 lakh persq. ft.
Huring the Y 202324 |Rs.15139.60 lakh per sq. ft.
Quantity and value of goods 202122 [022-23 202324
exported under Rule 34 NO NO T INO i
(unutilized goods)
Value Addition during the 2021-22 2022-23 2023-24 i
monitoring period (applicable |8g.52 48.99 53.18
for Gems & Jewellery Units)
NO YES YES
Whether all the APRs being
considered now have been filed|Submitied on ~ [Submitted on  [Submitted on
well within the time limit, orf18.10.2022 09.09.2023 13.08.2024
otherwise. .
If no, details of the Year along|RequestiD  RequestID  [Request D
with no of days delayed to be|(242200031533)1(242300006303) |(242400003790)




(E) Reconciliation of Export & Import data.

(a) EXPORT

(Rs. in

Lakhs)

Figures
reported in
APR (FOB
Value)

Figures as per
Trade Data

Difference |

if any

Reason
Difference/

for
Remark

| 22

2021-

2022-

2592.42

2650.53

L

2023~
24

3977.92

4704.63 |

4034.25

4789.44

(b) IMPORT

Capital Goods.

a1l

Diff. due to re ex

ort

Request ID

252100998634

Rs. ]
1630994

252102269602

1993325 |

252103005770

1359259

| 252103867536

826751

‘Total

5810329 |

58.10 |

56.33

U Ni—

Diff. due to re ex

ort

| Request 1D

|| 252202597286

Rs. |
1853826

252204004894
| Total

|

| 3778817

5632643

g,
L

56.33

184.81

| Diff. due to re export

Request 1D

Rs.

252301847685

3003734

252302639212

622642

| 252303847272

252304142193

642769

972964

252303312870

1097167

252304778460

1098906

252400437925 |

| 704865

Total

8233047

82.33

Diff due to
Sales return
| deducted

172301344611

136319.44

172400301975

111768.90

Total

248088.34

2.48

(Rs. In Lakhs)

F.Y.

APR

Figures as per

Figures as per
Trade Data

Difference
if any

Reasons for difference

2021-22

20.50

2022-23

10.55

5.49

15.01

10.55

LUT Purchase 15.01 Request

D 372200607132

2023-24

17.69

17.69




(ii) Raw Materials

(Rs. In Lakhsj

F.Y. |Figures as| Figures as per |Difference if Reasons for difference
per APR Trade Data any
Request Id Rs. Remark
172100909573 | 74 FOC
172101522611 | 2002804 | REPAIR
172102112976 | 1508 FOC
172102169901 | 1412877 | REPAIR
021.22| 2008.06 2050.73 172102293156 | 280 _ FOC
42.67 172103060835 | 848581 REPAIR
172200154814 | 754 FOC
172200583940 | 190 FOC
172200620060 | 133 FOC
Total 4267202
42.67
| Requestld | Rs. | Remark |
172202025973 | 1847974 | REPAIR
172203283652 | 3794926 | REPAIR |
5022.23[2633.70 2698.16 64.46 | 172203511804 ) 142460 | FOC
172300193063 | 7819 FOC |
172300594933 | 652520 FOC
Total 6445699
NS 64.46
2023-24| 3824.15 [  3903.95 79.80 Request Id Rs. Remark
172301162983 | 6197 FOC
172301202102 | 3148641 | REPAIR
172301344611 | 136319 |[SR
172301671113 | 11895 FOC
172302174656 | 638361 | REPAIR |
172302309933 | 1107178 | REPAIR
| 172302424081 | 1104230 | REPAIR |
172303401303 | 993025 REPAIR
172400442264 | 722444 | REPAIR
172400301975 | 111769 | SR '
Total 7980059 |
79.80 |
(F) Bond cum Legal Undertaking (BLUT)
Bond-cum-Legal Undertaking (BLUT)
(INR in Lakhs)
Sr. Particulars |
No. 2021-22 | 2022-23 | 2023-24 ;
(i) Total amount of Bond-Cum-legal 29656.25 | 29656.25 | 29656.25
undertaking (BLUT) at the beginning
of the 5 years block period
(ii) | Value of BLUT amount at the 29464.83 | 29157.20 | 28646.24

beginning of the Financial Year (APR
monitoring period)

(iii)

Value of additional Bond cum legal
undertaking executed during the

APR monitering period, if any




(i)

Duty foregone amount on account of
goods and services imported or
procured from DTA during the APR
monitoring period

307.63 510.96 787.23

v)

Remaining or closing value of BLUT | 29157.20 | 28646.24 | 27839.01

at the end of the APR monitoring
period

©

Details of pending Foreign Remillance
beyond Permissible period, if any.

To cross-check the same and verify
whether necessary permission from
AD Bank / RBI has been obtained.

2021-22 [ 202223 | 202324 |

Nil as per | Nil as per | Nil as
APR APR per APR

(H)
(@)

Whether all SOFTEX/SERF has been
filed for the said period? If no, details
thereof.

(S.0. to also check whether unit has |

obtained SOFTEX condonation from
DC  office/RBI  and if approved,
whether they have filed such pending
SOFTEX.)

(b)

Whether all SOFTEX/SERF has been |

certified, if so till which month has the
same been certified? If not, provide
details of the SOFTEX and reasons for
pendency.

(c)

Whether unit has filed any request for
Cancellation of SOFTEX/SERF

Not Applicable to Gems and Jewellery

Units

(0

Whether any Services provided in
DTA/SEZ/EOU/STPI etc. against

payment in INR in r/o IT/ITES Unit |

during the period?

If ves, details thercof (year wise details |

to be provided).

202122 | 2022-23 | 2023-24

NO NO NO

)

Is the unit sharing any of their |

infrastructures with other units or are

utilizing infrastructure of another unit
in the same or other SEZ?

If so, details thereof, including the
details of the unit with whom the
sharing is being made, and the payment
terms.

If approval for sharing of common
infrastructure has been obtained from
UAC / DC office, the date of UAC /
Approval letter to be indicated?

(K)

Whether all DSPF for services procured
during the said monitoring period

under consideration has been filed by |

the unit and whether the same has been
processed for approval by the SO
Office?

NO NO NO

In In In
Process Process Process




(L)

Whether unit has filed all DTA
procurement w.r.t. the goods procured
by them during the monitoring period
for the relevant period?

If no, details thereof.

Yes

Yes

(M)

Details of the request IDs pending for
OOC in respect of DTA procurement
on the date of submission of monitoring
report

NO

(N)

Has the unit set up any cafeteria /
canteen / food court in unit premises?

If ves, whether permission from UAC / |
DC office has been issued, or otherwise

office has been issued, or otherwise?
Whether unit has availed any duty free
goods / services for setting up such
facility?

If yes, whether unit has discharged such
duty / tax benefit availed? details to be
given including amount of duty / tax
recovered or yet to be recovered?

NO

NO

©)

Whether any violation of any of the

provisions of law  has  been |

noticed/observed by the Specified

Officer during the period under |

monitoring?

NO

NO

NO

(B) Observations on Estate Division.

Particulars

Status

Outstanding Rent dues

NIL as on 30.09.2024

Labour Dues or Labour | NIL

Cases

Validity of Lease Agreement

to 26.07.2024.

Findings

Sub-Lease Agreement is registered for the period 04.09.2020

Sub-lease agreement is pending for adjudication for the
| period 27.07.2024 to 26.07.20254

. | This is the 3 vears performance scrutiny 2021-22 to 2023-24 of block period 2020-21
to 2024-25.
' APR prior to this F.Y. 2020-21 has been monitored by 167" Approval Committee
_meeting held on 30.09.2022

2. | Action in respcc-t of the 167" Approval Commineéu}'ffcéﬁﬁg held on 30.09.2022, has |

also been completed by this office .Letter issued to the unit on 29.10.2022 with a |
request to clear the rental dues. Outstanding Rent dues NIL as on 30.09.2024

{

(951

The unit has achieved export revenue of Rs. 2592.42/- Lakhs as against projected
export of Rs. 8800/~ i.e. 29.46 % during the period for FY 2021-22.

4. | The unit has achieved export revenue of Rs. 3977.92/- Lakhs as against projected
export of Rs. 9680/~ i.e. 41.09 % during the period for FY 2022-23,




5. | The unit has achieved export revenue of Rs. 4704.63/- Lakhs as against projected
export of Rs, 10648/- i.e. 44.18 % during the period for FY 2023-24.

6. | Opening balance of Raw material declared is matching with previous year closing
balance. = e

7. | Capital Goods Amortization has been shown correctly.

8. | Net Foreign Exchange Rs. 1917.27/- lakh is positive for FY 2021-22.

9. | Net Foreign Exchange Rs. 3164.59/- lakh is positive for FY 2022-23. N

10. | Net Foreign Exchange Rs. 4797.99/- lakh is positive for FY 2023-24.

1L . Pendency Foreign Currency Realization is NIL.

12. | There is no Labour dues/ cases, outstanding dues. pending against the unit in estate

13. I There is no CRA Objection pending.

14. | Sub-Lease Agreement is registered for the period 04.09.2020 to 26.07.2024 .
|

15. | There is no SCN is pending. ki

16. | Other Out Flow details s )

Year |Rs. In| details
| |Lakh | . ]
1121-220.58 | Bank Ref 0161ORTT2100384 Dt. 15.06.21 for Responsible
! Jewelery Council Membership - UK
|[22-23 | 0.63 Bank Ref 01610RTT2200392 Dt. 08.07.22 for Responsible | |
Jewelery Council Membership - UK
{123-24 | 1.07 Bank Ref 01610RTT2300338 Dt. 14.07.23 for Responsible
i | Jewelery Council Membership - UK
16. | Value Addition submitted by the Unit in the APR F.Y. 2021-22, 2022-23 and 2023-24 |
is 80.52%, 48.99% and 53.18%. However, Value addition is not matching with the l
| submission made in APR i
A Value Addition 1
PN | Declared in APR As per formula |
F.Y.2021-22 86.52% 61.75% “F i
F.Y. 2022-23 |4899%  13136% =
[F.Y.2023-24 53.18%. | 24.21% S

17. | There is no delay in filing of APR F.Y. 2022-23 and 2023-24.
| The APR for the FY 2021-22 has not been filed within prescribed
| time & submitted on 18.10.2022 i.e. there is a delay of 17 days.

18. | Export performance & employment viz-a-viz space available is very
| low.

19. iThe unit has taken over plot in year 2020 for the balance leave
| period of upto July 2024. Based on purchase/E-auction LOP was
| issued upto Oct 2025, Unit is not utilizing the space to its optimal
' export & employment generation. Further renewal of Sub-Lease

. agreement after July 2024 is still pending and yet to be extended. |
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