SEEPZ SPECIAL ECONOMIC ZONE

ANDHERI (EAST), MUMBALI.
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AGENDA FOR

MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE FOR IT/ITES OF M/s. PERSIPINA
DEVELOPERS PRIVATE LIMITED.

SOURCE : Video Conferencing through Cisco WEBEX application.

DATE : Friday, 28t July, 2023

TIME : 11:30 A M.
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Meeting of the Approval Committee for Sector Specific Special

Economic Zone for IT/ITES of M/s. Persipina Developers Private

Limited - SEZ under the Chairmanship of Development
Commissioner, SEEPZ-SEZ on Friday, 28t July, 2023.

INDEX

Agenda Item No Subject

Confirmation of minutes of the meeting held on

Agenda Item No. 01 : - 31.01.2023.

Submission of Quarterly Progress Report for the
period October 2022 to December 2022 & January
Agenda Item No. 02 : - 2023 to March 2023 and Half Yearly Progresiseport
for the period October 2022 to March 2023 - M/s.

Persipina Developers Private Limited (Developer)
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Minutes of ths 37th Meeting of the Approval Cominittee for Sector Specific Special
Economic Zone of M/s. Persipina Developérs Pvt. Lixt, - SEZ, at Village Telegaon and
Panshil & Tatuka Khalapur and Village Bhokarpada, Tahtka - Panvel, Dist ~ Raigad,
under the Chairmanship of Development = Comunissioner, SEEPZ-SEZ held on
31.01.2023 through Video Conferencing. '
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1. Name of the SEZ : M/s. Persipina Developers Pvt. Lid. - SEZ.
2. Sector :  IT/ITES
3. Mesting 1o . 37th

4. Date . 31.01.2095

Members Present;

ETE' Name of Members Designation Organization
L B
1 Shri. C. P. Q. Jt. Devglopment SERPZ-SEZ,
hauhan Commissioner, :
o (Shri. Harmesh Lal} Joint Commissioner Nowainee of Income Tax office,
1 ' Income Tax Kazitilya Bhawan, Bandra, Mumbad.
-3 Shri. Harcon Bilal [Deputy Director DGFT Nominee of the DGFT, Mumbai.
4 Smt. Kirti Deputy Director Joininee of Directorate of Industries,
1. Deshmukh Industries Turnbal.
- o Asstt. Commissioner, [Nominee of Commissioner of
G ° 'br‘ M. Prabhalkar Customs Customs, General, Air Cargo, Sahar.
-] g phui Indrajest Field Officer  [Norxinee of MPCB, Mumibai.
Deshmiikh -

Special Invitee:-
= Shii. R.X. Jain ¢ Sypwcified Officer, Persipina-SEZ.

Shri. Haresh K. Dahilkar, ADC (New SEZ}; Shri. Raju Kumar, ADC (New SEZ);
" Smt. Bridget Joe, EA to Development Commissii:aer/Estate Manager/{SEEPZ-SEZ);
“Shri. Ravindra Kumar, Assistant and Smt. Rekli~ Nair, Assistant also attended for

assistance cind smooth functioning of the meeting.

“*Agenda Ttey No. 1: Confirmation of Minutes of the 758 meeting held on 27.10.2022.
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The Minutes of the 36 Meeting held on 27.10.2022 were confirmed with
~ONSENnsUS.

Agenda Iterp No. 02 : Quarterly and Half yearly Monitoriﬁg ‘Performance of the
Developer - M/s. Persipina Developers Pvt. Ltd. ~SEZ.

The Quarterly Performance Report for the period April 2022 to June 2022, July
2022 to September 2022 and Hall Yea:ly Performance Repart for the period April 2022
to September 2022 was submitted by tie Developer and verified by the Specifiec. Officer,
Persipina — SEZ vide letter dated 11.0:.2023 and stated that there was no discrepsncy

found.

Decision - After deliberatibns, the Committee noted the performance of the Ueveloper
M/s. Persipina Developers Pvt. Ltd. — SEZ of Quarterly and Half Yearly Perforraance
Reports for the period April 2022 1o June 2022, July 2022 to September 2022 and April
2022 to Septernber 2022,

SUPPLEMENTARY AGENDA;

Agenda Item No. O1: 'R‘é:EUef-? of M/u. Yotta Infrastructure Solutions Privazs Limsvted
located at Permpma—SEZ Tor A jprova. :v.r.t. Change of name of the compaty “rom /e,
Yotia Infrastrucmre Solfions Priva:z Limited to M /s. Yotta Data Servici:s Frivate
Limited.

The Unit req{l—e—sted- for apprwval for change of name of the company .rom W/ 5.
Yotta Infrastructure Sélifions Privat. Limited (Transferor) to M/s. Yotta Dai . Sesvices

Private Limited (Transferee 'Cn.} as gong concern basis.

Decision:- After delibél“‘:g%ie_:q, the (.smmittee approved the proposal of 7/a Yolta
Infrastructure Solutions Peivare Limaiad for change of name of the company, ‘rorm 3/s.
Votta Infrastructure S6lGficns Privats Limited (Transferor] to M/s. Yotta Dz:x Services
Private Limited (Transferée Co.} as g« ng concern basis in accordance to the 1.-ovision of

Rule 19{2) of SEZ Rules, 2006 and I siruction No.109 of MOC&L,

Further, the Committes also -oproved as fhere will be no change in ¢ maposition
of Board of Directors arid Shareholdi.ig Pattern of the Company due to char .2 in name

of the Company as under:
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List of Shareholders of Yotta Data S&2rvices Private Limif éd

Sr. [Name of the Shareholder 0. oi Equity Shares of Rs. 1P6  of]
No cach Feld " Shareholding
1 tility Holdings Limited 99,00.000 - « - 59
2 Infin Data Centre Holdings|i,00,530 - 1

Limited

Total 100,375,000

List of Board gf Directors of Yotta f:ata Bervices Private Limited
Sr. No  Name ) ‘.IhDIN esignation 1
1 Sunil Gupta . 06361812 Managing Director
3 Darshan Hiranandani }300 16559 Director

Further, the Committee also div:cted the unit to comply with the folléwing

safeguards in terms of Instruction no. 10Y, dated 18.10.2021:-

. Seamless continuity of the SEZ sciivities with unaitered responsibilities and

obligations for the altered entity.

. Fulfillment of all eligibility criterir appeable, including security clearances ete,

by the altered entity and its consti 1ents.

. Applicability of and compliancs ith all Revenue/Company Affairs/SEF eto.

Acts/Rules which regulate '{zwue - lilte capital gains, equity change, truunster,
taxability ete.

1. Full financial details relating to change in  equity/merger, demaerger,

amalgamation or transfer in gwrwship ete. shall be furnished immediaely to

Member (IT&R), CBDT, Departnent of Revenue and to the jurisdictional’
Authority. : '

. The Assessing Officer shall he = the right to assess the taxability +f the

gain/loss arising out of the wrans; : of equity or merger demerger, amalga ation,

transfer and ownerships etc. Az .iey be applicable and eligibility for de: action

under relevant sections of the ¥ner ais Tax Act, 1961,

. The applicant shall%ﬁmply with o evant State Government laws, includir » those

relating to lease of land, as appil:able.

. The applicant éﬁéji"”furnisll detel:s of PAN and jurisdictional assessing cticer of
the unit to CBDT.

. The applicant sliall be recognize.. by the new name or such arrangeme.” in all

the recorcis.
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Meeting ended with the vote of thanks to the Chair.

Signed by Shri. Shyan:
Jagaunathan
Date: 07-02-2023 22:59;54
Reason: Approved
Chairperson-cum-
Development Commissioner



Action taken for the UAC Meeting held on 31.01.2023

Name of
SEZ

Name of Unit

Subject

Action Taken

Persipina -
SEZ

M/s. Persipina Developers
Pvt. Lid.

Monitoring performace of
QPRs {April 2022 to June
2022 and July 2022 to
September 2022) and
HPR (April 2022 to
Septermber 2022)

Monitoring noted

M/s. Yoita Infrastructure
Solutions Pvt. Ltd.

Approval w.r.t. Change of
Name of the Company
from M/s. Yotta
Infrastructurs Solutions
Pvt. Ltd. to M/s. Yotta
Data Services Pvt. Ltd.

Approval letter
issued to the unit
on 16.02.2023
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GOVERNMENT OF INDIA
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMIT'TEE

a. Proposal :-
Quarterly Progress Report for the period October 2022 to December 2022
(QPR) & January 2023 to March 2023 (QPR) and Half Yearly Progress Report for
the period October 2022 to March 2023 (HPR) of M/ 5. Persipina Developers

Private Limited- (Develop ers).

b. Specific Issue on which decision is required :- _
- Submission of Quarterly Progress Report for the périod October 2022 to
December 2022 and January 2023 to March 2023. Half Yearly Progress Report for
the period October 2022 to March 2023. '

C. Relevant prdvision of SEZ, Act, 2006 & Rules:

. In terms of Rule 12(6), of SEZ Rules 2006 - “The. Developer shall
maintain a proper account of the import or procurement, consumption and utilization
of goods and submit quarterly and half-yearly returns to the Development
Commissioner in Form E for placing the same before the Approval Committee”.

In terms of Rule 22(4), of SEZ Rules 2006 - “The .Developer shall
submit Quarterly Report on import and procurement of goods from the Domestic Tariff
Area, utilization of the same and the stock in hand, in Form E to the Development
Commissioner and the Specified Officer and Development Commissioner shall place the

same before the Approval Committee.

d. Other Information :
M/s. Persipina Developers Private Limited- {Developers), has been granted

Formal Approval No. F.2/284/2006-EPZ Dated 15.10.2007 for IT/ITES at Village -
' 'Bhoka_rpada Taluka - Panvel, Dist.- Raigad, Maharashtra - 410206.

. The QPRs and HPR were forwarded to Specified Officer for verification.
The Specified Officer vide letters dated 07.07.2023 has stated that the QPRs &
HPR submitted by the Developer has been verified and no discrepancy found. The
detail report in respect of the Developer, M/s. Persipina Developers Pvt. Ltd. -
{Developers). for the period October 2022 to December 2022 (Quarterly Progress
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Report), January 2023 to March 2023 [Quarterly Progress Report) and October
2022 to March 2023 (Half Yearly Report) is as under :

- THE DETAILS OF GOODS & SERVICES PROCUREMENT:

SR.NO | DETAILS . OoF QPR QPR ' HPR
GOODS & _ '
SERVICES OCT-DEC 2022| JAN-MARCH OCT 2022-
PROCUREMENT ) 2023 | MARCH 2023
1. . DTA _ 0.00 0.00 0.00
2. _ IMPQRT 0.00 0.00 .00
3. TOTAL Vaiue 0.00 _ 0.00 0.00

THE UTILIZATION OF THE BOND VALUE DETAILS IS AS UNDER:

SR.NO | PARTICULAR QPR . QPR g HPR
OCT-DEC 2022 | JAN-MARCH OCT 2022-
2023 MARCH 2023
1. Opening 66,80,82,322.00 | 66,80,82,322.00 | 66,80,82,322.00
Balance
2. < Duty Forgone 0.00 0.00 0.00
3. Closing Balance | 66,80,82,322.00 | 66,80,82,322.00 | 66,80,82,322.00

As per the above details, there is NIL Durty Forgone in this said period i.e.
October 2022 to December 2022 (QPR), January 2023 to March 2023 (QPR] and
Octobér 2022 to March 2023 (HPR). Further, the Bond Value has been checked and the
duty forgone has not exceeded the bond value. There is no discrepancies found in
Quarterly Progress Report and Half Yearly Progress Report for the above said period.

Copv of Specified Officer’s letfers dated 07.07.2023 are enclosed.

e) ADC Recommendation:

No Discrepancy has been found by the Specified Officer with respect to
QPRs for the period October 2022 to December 2022 and January 2023 to March
2023 and HPR for the period October 2022 to March 2023 of M/s. Persipina
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Developers Private Limited. Hence, monitoring performance of the Developer for

said period is submitted before Approval Committee for consideration.
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